PARAMOUNT MOTORS CORPORATION 

(A DELAWARE. CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1952 


Rent income, etc. 

Expenses and Deductions—Real Estate 
Profit on Real Estate Operations 

Other income 
Interest received 
Gain on Sale of Real Estate 
Gain on Sale of Equipment 

Total—Other Income 
Total 

Other expenses and deductions—not connected with real estate 
Net Operating Profit 

Less: Provision for depreciation and write-off of mortgage costs 
Balance 

Less: Provision for Federal taxes (Normal income 
tax, surtax and excess-profits tax) 

Balance—carried to Surplus 


$2,362,587.32 

1,272,236.41 

$1,090,350.91 


$45,688.38 
2,255.97 
585.34 


48,529.69 

$1,138,880.60 

6,576.06 

$1,132,304.54 

389,062.88 

$ 743,241.66 

368,926.17 
$ 374,315.49 


RECONCILIATION OF CONSOLIDATED EARNED SURPLUS 


Balance—October 1, 1951 
Add: Adjustments thereto 

Adjusted balance—October 1, 1951 

Add: Profit (after taxes) for the fiscal yea'r 

Total 

Less: Dividends Paid 
Balance—September 30, 1952 


$2,305,617.83 

36.00 

$2,305,653.83 

374,315.49 

$2,679,969.32 

46,374.00 

$2,633,595.32 
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PARAMOUNT MOTORS CORPORATION 

A DELAWARE CORPORATION 

AND SUBSIDIARIES 


ASSETS 


Cash—in banks and on hand 

Investments—at cost 
U. S. Government securities 
Other Marketable Securities 
Insurance contract 

Total (Market value—$2,723,244.62)/ 
Accrued interest receivable 
Notes and accounts receivable 


Home Building projects 
Costs to date 

Less: Reserves for depreciation 
Balance 

Less: Bonds and mortgages payable 
(Due after one year) 

Equity 

Miscellaneous assets 

Cash surrender value of life insurance policy 
Funds in escrow with mortgagee 

Sundry 

Furniture and Fixtures (less depreciation) 
Deferred charges to operations 
Mortgage costs $ 92,539 .t)7 

Other 49,097. 13 


Total 


Total 


$ 2,680,430.50 
25,548.86 
50,000.00 


$11,014,857.95 
$ 2,972,215.40 

$ 8,042,642.55 (a) 
6,340,594.53 (b) 


$ 25,458.47 

119,430.57 (c) 

23,824.39 

141,636.80 


CONDENSED CONSOLIDATED BALANCE SHEET 

September 30, 1952 


$ 35,663.54 


2,755,979.36 

18,719.93 

23,424.40 


1,702,048.02 

144,889.04 


165,461.19 

$4,846,185.48 


U) Includes property with a cost (after depreciation) of *1,372,200.14 not subject to mortgage 
liens as of September 30, 1952. 


LIABILITIES AND CAPITAL 


Liabilities 

Accounts payable and accruals 
Reserve for Federal income taxes 
Deposits and rents received in advance 

Sub-total 

Add: Mortgages payable and installments 
(Due within one year) 

Total Liabilities 
Reserves for contingencies 

Capital 

Capital Stock 

(Authorized 300,000 shares $1.00 Par) 
(Issued 259,110 shares $1.00 Par) 

Surplus 
Paid in 
Earned 

Total 


$1,342,731.87 

2,633,595.32 


Less: Treasury stock 
(at cost—104,530 Shares) 


$3,976,327.19 


659,404.74 


Total Capital and Surplus 

(154,580 Shares—Net outstanding) 

Total 


$ 235,922.82 
428,302.74 
68,618.45 

$ 732,844.01 
522,309.02 (b) 


$ 259,110.00 


3,316,922.45 


$1,255,153.03 

15,000.00 


3,576,032.45 

$4,846,185.48 


by a wholly-owned subsidiary which under th‘® terms thereof becomes due February 1, 1953. 
(c) A wholly-owned subsidiary has placed in escrow with the mortgagee $25,100.00 as security 
for completion of facilities; $65,200.00 as a reserve for payment of current expenses (taxes, 
etc.) ; and $29,130.57 as a reserve for replacements. 


To the Board of Directors and Stockholders of Paramount Motors Corporation: 

We have examined the Balanoe Sheet of Paramount Motors Corporation and its subsidiaries as of September 30, 1952 and the 
Statements of Income and Surplus for the fiscal year then ended, ha\e reviewed the system of internal control and the accounting proce¬ 
dure of the companies, and have examined or tested accounting records of the companies and other supporting evidence, by methods and 
to the extent we deemed appropriate. 

In our opinion, the above balance sheet and related statements of income and surplus present fairly the position of Paramount 
Motors Corporation and ’its subsidiaries at September 30, 1952 and the results of their operations for the fiscal year then ended, in con¬ 
formity with generally accepted accounting principles applied on a tasis consistent with the preceding year. 

(Signed) FEINBERO, JACOBS & FURMAN 

November 12, 1952 (Certified Public Accountants) 




































